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TOBIN

DEBT

MB

OFFICIAL

FOREIGN
INDIVIDUAL
Fl(Financial Institution)

COR(Corporation)
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(1996)
2000 1996
2000
2000 2002
2000 2002
2002
2002
4.2
1754
1989 501 1999 499 1989
1999
NEEDS

13

13



1989

231 0.092 9.504 1.782
68.69 24.175 97.844 15.582
0.07 0 1.09 0.074
2.788 0.017 36 5.151
3.707 0.011 55.148 5.044
25.778 6.6 81.057 12.025
38.787 4974 73.211 14.332
27.257 4492 78.886 15.533
1989
1999
0.6 0.0161 6.626 0.694
64.367 16.83 98.471 17.515
0.098 0.001 1.468 0.12
2.501 0.008 71.693 8.122
5.776 0.035 52.666 7.365
30.575 5.509 82.367 14.067
37.609 2.584 69.838 13.663
24.606 2.436 81.087 15.023
1999 1989

89

14



1989

MB
Q 0.322 -0.048 0.013 0.108 0.019 0.003 -0.032
1 0.11 -0.251 -0.091 -0.178 -0.057 0.221
IMB 1 -0.033 -0.145 0.033 -0.18 0.155
1 -0.044 0.638 -0.236 -0.237
1 -0.178 0.117 -0.235
1 -0.369 -0.377
1 -0.653
1

1999

MB
0127351 -0.1075] -0.0349] 0.28739] -0.15432 0.11357| -0.05031
1 0.167294) -0.09683] -0.18695] 0.18743] -0.18802| 0.088099
IMB 1 0.001775] -0.1831| 0.230181| -0.28778] 0.126105
1 -0.08112] 0.281209| -0.05324| -0.03914
1 -0.38212] 0.308214| -0.29971
1 -0.40703] -0.17531
1 -0.66239
1

15



4.3

0.056208 = = = 0.009916 * * =
77.57 83.81
-4.352473 # * -0.64923 % * *
-31.15 -33.07
-0.029894 0.004208 = =
-14.82 17.95
0.079652 * = = 0.028294 * *
24.32 45.60
0.016973 * * = -0.00704 = * *
17.27 -104.77
-0.019182 x * 0.001556 * * =
-32.79 12.04
-0.015781 # * 0.003075 * * =
-23.63 20.43
R-squared 0.993984 0.9984
Adjusted R-squared 0.993911 0.99838
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52

1989
0.032873 s s = 0.053543 s 5
-12.11 9242
-6.612573 3¢ s * -3.937831 s s =
-6.19 -25.28
-0.051046 s s 0.021807 = = *
-3.59 17.14
0.067106 s s = 0.102302 s s =
7.34 26.82
0.03804 s s -0.011664 s s
11.09 19.85
0.005017 = -0.008131 s = =
1.92 -17.32
-0.005497 -0.019631 s x
-1.56 -27.57
R-squared 0.999974 0.998009
Adjusted R-squared 0.999972 0.997978

1989

10

19




1999

0.008876 s x 0.008502 s =
9.11 56.12
-1.366171 s s * -0.347964 s s =
-4.10 -6.73
0.0013 = -0.001286 = x
1.04 -15.85
0.011271 s s 0.006741 s *
6.01 5.63E+00
-0.004254 s s -0.002788 s s =
-3.12 -12.97
0.013221 s s 0.000604 s =
16.24 2.58
5.55E-05 0.001158 s =
0.35 11.05
R-squared 0.999075 0.998017
Adjusted R-squared 0.999015 0.997987

1999

10
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